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This mortgage is made on November 17, 2003
BETWEEN the Borrower(s)
John Rosellini

A

Whose address is INSTR & 2003
5 Matilda Terrace L ox 2003261712
! RECORDED 11/25/0003 11:33:29 Af
M. DEAN HAINESs COUNTY CLERK
referred to as “I,” OCEAN COUNTY: WEW JERSEY
AND the Lender

Wheeler Municipal Corp. Profit Sharing Plan U/A Date 06/20/87

pse address is
Arook Valley Terrace
vaco, NJ 07082

: o(;s the “Lender.”

Rifiprfe m e Borrower signs this Mortgage, the word “I” shall mean each Borrower named above. The word
“Lendés’ Ii fEns the or&sinal Lender and anyone else who takes this Mortgage by transfer.

- 1. Mortgage No, In return for a loan that I received, I promise to pay $290,000.00 (called “Prineipal™),
plus interest i e with the terms of a Mortgage Note (referred to as the “Note”) dated November 17, 2003
The Note provi thly payments of § and a yearly interest rate of 7.5 %. All sums owed
under the Note 2 no later than . All terms of the Note are made part of this
Mortgage.

2. Property Mortgaged. The prope mortgaged (called the “Property”) to the Lender is located in the Borough

of Lavallette ount; Ocean and State of New Jersey. The
Property includes: (a) the land; (b) all buildin now, or will be, located on the land; (c) all fixtures that are now,
or will be, attached to the land or building(s) ample, furnaces, bathroom fixtures and kitchen cabinets); (d) all
condemnation awards and insurance proceeds refstihg to d and building(s); and (e) all other rights that I have, or

will have, as owner of the Property. The legal descriptiof i

(x] Please see attached Legal Description annexed hé e a part hereof (check box if applicable).
Borrower represents that this Mortgage is a First Mortga perty and that there are no other
Mortgages or Liens on said property. O

(For Recorder’s Use Ouly) @
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OR BK 18927 PG 8535

LEGAL DESCRIPTION

owned by F. Coleman Brice and Doris H. Brice, Borough of Lavallette, Ocean County,
N.J., Scale 1", equals 50, September 24, 1955 made by George W. Henn, PE., LS,
Ocean Beach, N.J.” duly filed in the Clerk's Office of the County of Ocean in Case B-34.

SUBJECT to the following covenants, conditions and restrictions:

ONo structure shall be moved to the premises from another site unless it shall
with these restrictions.

o trailery basement, tent, shack, barn or outbuilding shall be erected or located

on withi scribed premises, nor shall any temporary structure be permitted except
as recql.@e nnection with the construction of said dwelling house, provided,
however) h temporary facilities shall be removed after completion of the
constructio shgll be removed after completion of the construction, and shall in no

event be permitted t ain on the premises for a period greater than six months after
start of constructi

4, These restrictiong / Dok with the land and shall cease and terminate on
January 1, 1980. Invalidtetia’ef e vy of these covenants or restrictions by judgment or
any of the other provisions of the same.

otherwise shall in no way effe

BEING the same premises ed to Olympia Rosellini by Deed of JOHN F.
ROSELLINI AND OLYMPIA F, LLINI, his wife, dated March 17, 1989 and

recorded April 4, 1989 in the Ocean Count@s Office in Book 4746 Page 851.

Subject to all restrictions of record, z

Il and Testament of
Olympia F. Rosellini, which was admitted to probat 5, 2002 in the Morris

©
”
2

Law Offices

Seth |. Davenport
350 Main Road
Montville, NJ 07045
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3. Rights Given to Lender. I mortgage the Propesy—¢d der. This means that I give the Lender those
rights stated in this Mortgage and also those rights the la MNOepders who hold mortgages on real property.
When I pay all amounts due to the Lender under the Note and ki3 PRper-the Lender’s rights under this Mortgage

will end. The Lender will then eancel this Mortgage at my expens

4. Promises. I make the following promises to the Lender:

a. Note and Mortgage. I will ecomply with all of the terms of the W
b. Payments. I'will make all payments required by the Note and this

g . Mortgage,
M @

¢. Ownership, I warrant title to the premises (N.J.S.A. 46:9-2). This meahs

perty and will

defend my ownership against all elaims.
d. Liens and Taxes. I will pay all liens, taxes, assessments and other government charg against
the Property when due. I will not claim any deduction from the taxable value of the Pro v Retause of
this Mortgage. I will not claim any eredit against the Principal and interest payable under t is

Mortgage for any taxes paid on the Property.

Lender may also require that I maintain flood insurance or other types of insurance. The ipg
companies, policies, amounts, and types of coverage must be acceptable to the Lender, I will nok o
Lender in the event of any substantial loss or damage. The Lender may then settle the claim on my hehalf if
I fail to do so. All payments from the insurance company must be payable to the Lender under a “standa
mortgage clause” in the insurance policy. The Lender may use any proceeds to repair and restore the
Property or to reduce the amount due under the Note and this Mortgage. This will not delay the due date
for any payment under the Note and this Mortgage.

e. Insurance. I must maintain extended coverage fire or property insurance on the Propert
NSKTS
oS

f. Repairs. I will keep the Property in good repair, neither damaging nor abandoning it. T will allow the
Lender to inspect the Property upon reasonable notice to me.
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g. Statement of Amount Due. Upon request of the Lender, I will certify to the Lender in writing:
(a) the amount due on the Note and this Mortgage, and
(b) whether or not I have any defense to my obligations under the Note and this Mortgage,

h. Rent. I'will not accept rent from any tenant for more than one month in advance.

i. Lawful Use. I will use the Property in compliance with all laws, ordinances and other requirements of
any governmental authority.

5. Eminent Domain. All or part of the Property may be taken by a government entity for public use. If this
occurs, I agree that any compensation be given to the Lender. The Lender may use this to repair and restore the
Property or to reduce the amount owed on the Note and this Mortgage. This will not delay the due date for any further
payment under the Note and this Mortgage. Any remaining balance will be paid to me.

N\ Tax and Insurance Escrow. If the Lender requests, I will make regular monthly payments to the Lender of:
12 of the yearly real estate taxes and assessments on the Property; and (b) 1/12 of the yearly cost of insurance
e Property. These payments will be held by the Lender without interest to pay the taxes, assessments and
nee 6emiums as they become due.

ents Made for Borrower(s). If I do not make all of the repairs or payments as agreed in this Mortgage,
do so for me. The cost of these repairs and payments will be added to the Principal, will bear interest
provi%d in the Note and will be repaid to the Lender upon demand.

8. Default. ender may declare that I am in default on the Note and this Mortgage if:

a Ifg . ny payment required by the Note and this Mortgage within days after its due date;
b. Ifaiy 841y other promise I make in this Mortgage;
. the owxRrahlp of the Property is changed for any reason;

c
d. the holderof any ljgn2y the Property starts foreclosure proceedings; or
e inge ﬁ gr receivership proceedings are started by or against any of the Borrowers,

amount of all unpaid Principal,l ', ounts due on the Note and this Mortgage and the Lender’s costs of-
collection and reasonable attorney Yeug
the

10. Lender’s Rights Upon Default. r declares that the Note and this Mortgage are in default, the:

Lender will have all rights given by law or se #,this Mortgage. This includes the right to do any one or more of
the following:

a. take possession of and manage the Pr’ ty, inehs

b. have a court appoint a receiver to accept ren

¢. start a court action, known as foreclosurd

obligations under the Note and this Mortgage's

d. sue me for any money that I owe the Lender.

9. Payments Due Upon Defag the Lender declares that I am in default, I must immediately pay the full

ing the collection of rents and profits;

11, Notices. All notices must be in writing and personally~etiver
requested, to the address given in this Mortgage. Address changes miay

12. No Waiver by Lender. Lender may exercise any right under this\{i6rtga
has delayed in exercising that right or has agreed in an earlier instance notd e
waive its right to declare that I am in default by making payments or ineurring eXpe

13. Each Person Liable, This Mortgage is legally binding upon each Borrowd yoreceed to their

responsibilities (such as heirs and executors). The Lender may enforce any of the phe ote and this
Mortgage against any one or more of the Borrowers who sign this Mortgage.
14. No Oral Changes. This Mortgage can only be changed by an agreement in writing sign oth the

Borrower(s) and the Lender.

15. Signatures. I agree to the terms of this Mortgage. If the Borrower is a corporation, its prope 4@ 0
officers sign.

Witnessed or Attepted by: ' £

i J | ’/ {“John Rosellini
\gm ( e JM_) (Seal)
- WA
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STATE OF NEW JERSEY, COUNTY OF ' SS:
1 CERTIFY that on MW( \9

John Rosellini
personally came before me and stated to my satisfaction that this person (or if more than one, each person):
(a) was the maker of the attached instrument; and,
(b} executed this instrument as his or her own act,

[

L
A Notary Public: of oy, - 7 b
Wugm'gmmlmﬁnﬁ .

Frint name and title below signature

STATE OF NEW JERSEY, COUNTY OF SS:
CERTIFY that on

érgonally came before me and stated to my satisfaction that this person (or if more than one, each person):
as thmaker of the attached instrument;
A5g rized to and did execute this instrument as

: /{5\ the entity named in this instrument; and,
CIEAN ‘I‘ e

Qi instrugent as the act of the entity named in this instrument.

@

Print nome and title below signature

NOTE MORTGAGE

John Rosellini

Borrower(s),

TO

Wheeler Munlcipal Corp. Profit Sharing Plan U/A Date 06/20/87

Lender(s).

To the County Recording Officer of County: @
This Mortgage is fully paid. T authorize you to cancel it of record. Q—ﬁ
Dated (Seal)

Lender
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