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MORTGAGE

a ¥ i in thi lo
DEFINITIONS. The following capitalized words and terms shall have the iiiowing meanings when used in this Mongage. Unless specifically slalad
the conirary, all referances lgo dollar amounts shall mean amounts in lawful money of the United Stales of America. Words and lerms used in the
singutar shall include the plural, and the plural shall inciude the singular, as the context may require. Words and terms nol otherwise defined In this
Morigage shall have the meanings aliributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means Olympia Properties LLC, and all olher persons and enlities signing the Nole in whalever capacity.
Defaull. The word "Default” means the Default sat forth in this Mortgage in the seclion lified "Defaull”.

Environmental Laws. The words "Environmental Laws® mean any and all stale, federal and local statutes, regulations and ordinances relaling to
the protection of human health or the environment, including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1880, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub.
L. No. 99489 ("SARA"), the Hazardous Malerials Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource Conservalion and Recovery
Act, 42 US.C. Section 6901, el seq., the New Jersey Industrial Site Recovery Acl, NJSA Seclion 13:1K-6 ("ISRA"), the New Jersay Spill
Compensalion and Control Act, NJSA 58:10-23.11, el seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
thareto.

Event of Defaull. The words "Event of Defaul® mean any of the events of default set forth in this Morlgage in the events of default section of this
Morigage.

Existing Indebtedness. The words "Existing Indebtadness” mean lhe indebledness described in the Existing Liens provision of this Morigage.
Grantor. The word "Grantor" means John F, Rosellini, Jr.; and Debra Rosellinl.

Guarantor. The word "Guaranlor” means any guarantor, surely, or accommodation party of any or all of the Indebtedness.

Guaranty. The word *Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranly of all or part of the Note.

Hazardous Substances. The words “Hazardous Subslances” mean malerials that, because of their quantity, concentration or physical, chemical
or Infectious characterislios, may cause or pose a present or polential hazard lo human health or the envirenment when improperly used, trealed,
stored, disposed of, generaled, manufaciured, ransported or otherwise handled. The words "Hazardous Substances™ are used in their very
hrpadact cence and ingiude witheut imitglion any end all hazardous or loxic subslances, matarials or waste as defined by or listed under the
Environmental Laws. The lerm "Hazardous Subslances” also includes, withou! limitation, petroleum and pelroleum by-products or any fraction
thereof and asbestos.

Improvements. The word "Improvements™ means all existing and future improvements, bulldings, siructures, mobile homes affixed on the Real
Property, facililies, additions, replacements and other canstruction on the Real Property.

Indebledness. The word "Indebledness™ means all principal, interes!, and other amounts, costs and expenses payable under the Note or Related
Documents, logether with all renewals of, exiensions of, modifications of, consolidations of and substitutions for the Note or Relaled Documents
and any amounts expended or advanced by Lender o discharge Grantor's obligations or expenses incurred by Lender to enforce Granlor's
cbiigations under this Mortgage, logether with interest on such amounts as provided in this Morigage.

Lender. The word "Lender” means Lakeland Bank, Its Successors and/or Assigns , ils successors and assigns.

Mortgage. The word "Morlgage” means this Morlgage belween Grantor and Lender.

Note. The word "Nale” means the promissory nole dated October 21, 2002, in the original principal amount of $625,000.00 trom
Borrower to Lender, logelher wilh all renewals of, extensions of, modificalions-of, refinancings of, consolidations of, and substitulions for the
promissory nole or agreement. The maturity date of this Morigage is October 21, 2012.

Personal Property. The words "Personal Property” mean all equipmenl, fixtures, and other arlicles of personal property now or hergafier owned
by Granlor, and now or hereafter attached or affixed to the Real Property; logether with all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposilion of the Property.

Property. The word "Property” means collectively the Real Properly and the Personal Property.
Real Property. The words "Real Properly” mean the real property, inleresls and rights, as furthar described in this Mortgage,

Relaled Documents. The words Relaled Documents" mean all promissory noles, cradit agreements, loan agreements, environmental
agreements, guaranlies, security agreements, morlgages, deeds of lrusl, secwily deeds, collaleral morlgages, and all other instruments,
agreements and documents, whather now or hereafler exisling, executed in connection with the Indebledness.

Renls. The word "Renls” means all present and futuro rents, reveniias, incoms, issues, royalties, profils, and other banefits derived from the
Property. '

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time$625,000.00.

THIS MORTGAGE dated October 21, 2002, is made and execuled between John F. Rosellini, Jr. and Debra
Rosellini (referred to below as "Grantor") and Lakeland Bank, Its Successors and/or Assigns , whose address is
250 Oak Ridge Road, Oak Ridge, NJ 07438 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages and conveys lo Lender all of Granlor's right, litle, and interast in and fo
tha following described real property, together with all existing or subsequerlly erecled or affixed buildings, improvements and fixtures; all easements,
rltgh?:;s of :;y. and“ gpurnl:nar;aé: allla:ralatr. \:r:atar ri?hts. wamm ln:* lﬁtf: l?g::” m{;:nc!.:ding sl:dt In utilities with ditch or irrigation rights); sng ha!l
o 8, , and pr relating to real mi mi oil, , geothermal and simi flers,
"RearluPro;g‘rty") located in Ocméan Coung. State of Nngw J:raey: e S Sy, s, (08

Being known and designated as Block 57; Lot 10 on the Tax Maps of the Borough of Lavallette, Ocean
County, New Jersey

The Real Property or ils address is commonly known as 1707 Bay Boulevard, Borough o :
08735. The Realdzroperty tax identification number is Block 57; Lot 16” L., I

Granlor presently assigns to Lender all of Grantor’s right, titia, and interest in and lo all present and future leases of the Property and all Rents from the
Property. In addition, Grantor granis lo Lender a Uniform Commercial Code securily interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Granlor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law which
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1.)@.0 “J ez e )
= ) S8
county oF _IMlonaia )

BE IT REMEMBERED tha! on this 2'7- E day of @ Eﬂ-}&’\ , 20 Dt belore me, the

undarsigned authority, personally appeared John F. Rosellini, Jr. and Debra Rosellinl who, | am salisfiad, are the persons named in tha foregoing
instrument, and | having first made known to them the conlents thereol, they acknowledged thal they signed, sealed and delivered the same as thelr
voluntary acl and deed. All of which is hereby cerfified.
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Authorized to cancel the same of record.

- LAKELAND BANK
Date: §[13/0

Maureen E. McCully Asst. VP



